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DIRECT TESTIMONY OF

DONALD H. BURKETT, CPA

GOAT ISLAND WATER & SEWER CO., INC.

1 Q.

August 19, 2008

PSCSC Docket No. 2008-142-W/S

PLEASE STATE YOUR NAME AND BUSINESS ADDRESS.

My name is Donald H. Burkett. Business address is 3101 Sunset Boulevard,

P.O, Box 2044 West Columbia, South Carolina, 29171.

WHERE ARE YOU EMPLOYED AND IN WHAT CAPACITY?

I am a Certified Public Accountant with the firm of Burkett Burkett & Burkett,

Certified Public Accountants, P.A. where I currently serve as President.

WHAT IS YOUR EDUCATIONAL BACKGROUND AND YOUR WORK

8 EXPERIENCE?
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I graduated from the University of South Carolina in 1974 with a Bachelor of

Science Degree in Accounting. From 1974 to 1976, I was a Staff Accountant

with Cherry, Bekaert 8 Holland CPAs, a regional CPA firm in Florence, South

Carolina. In 1976, I founded the firm of Burkett Burkett, & Burkett, Certified

Public Accountants, P.A.

ARE YOU CURRENTLY A MEMBER OF ANY PROFESSIONAL

ASSOCIATIONS?

I am a member of the American Institute of Certified Public Accountants. I have

also previously served as the President of the South Carolina Association of

Certified Public Accountants and the Central Chapter of Certified Public

Accountants.

DO YOU SERVE ON ANY STATE BOARDS OR COMMISSIONS?

Yes. I am currently the chairman of the South Carolina Board of Accountancy,

which, among other things, is charged with the licensing and discipline of

certified public accountants.
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WHAT ARE YOUR RESPONSIBILITIES WITH RESPECT TO GOAT ISLAND

WATER AND SEWER CO., INCT

My responsibilities were to prepare financial documents to be used in the rate

case currently applied for based on records and information provided to me and

my staff by the company. See Exhibit "K-1"through -KS"
WHAT IS THE PURPOSE OF YOUR TESTIMONY IN THIS PROCEEDING'7

The purpose of my testimony is to sponsor the Application filed by Goat Island

Water and Sewer Co., ("Goat Island" or "the Company" ) for an adjustment of

certain rates and charges for the provision of water services, certain sewer fees

and provide an explanation of the Company's need for rate relief.

PLEASE DESCRIBE THE COMPANY'8 APPLICATION.

In addition to the proposed rate schedule, the Application contains financial

statements, prepared by another CPA firm, consisting of a balance sheet,

income statements, asset and depreciation schedule, revenue calculations

under current rates and rates proposed in the application and a schedule of

current customers. My firm was engaged after the original Application was filed

[See Correspondence of Goat Island's legal counsel, e-filed on August 18,

2008, and incorporated herein by reference].

PLEASE SUMMARIZE THE RATE CHANGES AS PROPOSED IN THE

APPLICATION.

As reflected in its Application and proposed rate schedule as amended, the

Company proposes to increase the water charges per the attached rate

schedules —Exhibit "L -t" through "L-5" hereto and certain sewer fees. Also

see Exhibit "8"to the Company's Application.



Direct Testimony of Donald H. Burkett, CPA
August 19, 2008
Page 3 of 4

10

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

Q.

A.

MR. BURKETT, DO YOUR TESTIMONY AND EXHIBITS APPROPRIATELY

ILLUSTRATE THE FINANCIAL CONDITION OF THE COMPANY7

Yes. According to the attached exhibits prepared by our firm: Exhibit "M-1"

through "M-2" hereto - (Income Statement); Exhibit "N-1" through Exhibit "N-4"

hereto (Pro forma Phase I and Phase II, with Schedule 1 of Phase I and Phase
II); and, Exhibit "0-1"through "0-6"hereto (Depreciation Schedules —2006 &

2007)

WHAT IS CONTAINED IN THE FINANCIAL STATEMENTS7

The test year chosen by the Company is from July 1, 2006 to June 30, 2007.
This was the most recent twelve-month period for which full data was available

at the time of the Company's filing on April 3, 2008 At the end of the test year,

Goat Island Water & Sewer Co. , Inc. had assets of approximately $572,506.
Also see: Exhibit "M-1"through "M-2" is the Income Statement for the test year
which shows that the Company earned on a per book basis a 1.21% operating

margin (income) and experienced a net income of $2,349.
Also see: Exhibit "0-1"through "0-6"is the Asset and Depreciation Schedule

for the Company's plant in service.

Also see:Schedule 1 (Phase I and II) of Exhibit "N" provide information

regarding the current and projected customers served by Goat Island Water &

Sewer Co. , Inc.

WOULD YOU PLEASE PROVIDE A BRIEF EXPLANATION OF THE PRO

FORMA ADJUSTMENTS INCLUDED ON Exhibit "N"7
(i.) The $1,383.00 pro fonna adjustment was made in consideration of the local

increase in gasoline prices.

(ii.) The $24,000.00 pn& fonna adjustment was made in consideration of the

Management Agreement which was attached to the Application as, "Exhibit "D".

(ili. ) The $6,570.00 pro forms adjustment was made in consideration of the

increase in costs of casual labor.
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WHAT IS CONTAINED IN EXHIBIT "0-1"THROUGH "04)"?
Exhibit "0-1"though "04)"(Depreciation Schedule) is the Company's Book

Asset Detail Schedule demonstrating the Company's assets and depreciation

rates during the test year. These schedules show the assets for the calendar

years ending 2006 and 2007, which calculate to the amounts filed on the

Federal Corporate Income taxes returns filed for those respective years. Fifty

(50%) percent of the 2006 depreciation and fifty (50%) for the 2007

depreciation reflect the total depreciation expense used in the test year ending

June 30, 2007.

WHAT RATEMAKING METHODOLOGY DOES THE COMPANY PROPOSE

THAT THE COMMISSION EMPLOY IN THIS CASE?

The Company proposes that its rates be determined utilizing operating margin

methodology.

WHAT IS THE PROPOSED RATE INCREASE DESIGNED TO ACCOMPLISH

FOR THE COMPANY?

The proposed rate increase is designed to generate additional revenues that

will allow the Company to move closer to being a sound financial footing, to

allow it to raise additional capital, and to increase its earnings to a more

reasonable level through fair charges to the consumer.

DOES THIS CONCLUDE YOUR TESTIMONY?

Yes. It does.
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Exhibit "L-im

PUBLIC SERVICE COMMISSION OF SOUTH CAROLINA

DOCKETING DEPARTMENT

N UFO

DOCKET NO. 2008.I42-WS

APPLICATION OF GOAT ISLAND WATER AND SEWER COMPANY, INC. FOR AN
INCREASE IN ITS RATES AND CHARGES FOR THE PROVISION OF WATER AND SEWER
SERVICE AND FOR APPROVAL OP A MANAGEMENT AGREEMENT

Goat Island Water A Sewer Co.. Inc. ("Appgcant" or "Company" or "Goat Rtland") has iilwi an

Apphcation with the Public Service Commission of South Carolina (the Commimion) for an increase in
the Company's rates and charges for thc provision of water and sewer servicei and fnr approval of s
managenwnt agreement.

Thc Applicotioe was Sled pursuant to S.C. Cude Ann. 358-5-240 and 26 S.C.Code Ann. Regs. l03-
512.4.A and I03-712.4.A

Tha Applicanon reveals rhat thc Applicant proposes to implemeni an tncreme in its rates snd charges for
water, in two pbams. Phase One would be implemented 30 days after the issuance of a Commis~ion
Order. Phase Two would bc implemented over a five year tine frarw: as the Applicant installs meters for
each affected System

THE PROPOSED SCHEDULE OF RATES AND CHARGES ARE SET FORTH BELOW
(Tbe complete rate schedule is available from the Compaay at the addrma btdow und on the

Commisdoa's webdte at ~www. mesc~os

Current Water Rates A Revenue Schedule

Base
Fadgty
C e

Commodity Average Average
Charge per 1000 Consumption Customer

Sill
5l 2.00 5.500 512.00

Pmposwl Water Rates dt Revenue Schedule —Phase I
To Be Implcmcnted 30 Days After Dtm of Commission Order

Base
FacUlty
Cha e
$24.00

Commmhty
Charge per 1000

Average
Consumpdon

lone
5,500

Average
Customer

Big
$24.00



DOCKET NO. 2000-142-WS
NOTICE OF FILING AND HEARING
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Exhibit "L-2tv

Pmposed Water Rates & Revenue Schedule —Phase Il
To Be implemented Overs 5 Year Period —within 12 months of Commission Order

Base
Farglty
C
$23.00

Commodity Average Average
Charge per 1000 Coasnmpgon Customer

Bill
$36.75

FIELD DEP
Current Waa:r Rates & Revenue Schedule

Base
Facility

Commcsgty Average Average
Cbartp per 1000 Consumption Castomm

BBI
$34.00 $0.00 5.500 $34.00

Proposed Water Rates & Rcvcnuc Schedule —Phase I
To Be Implemented 30 Dsy» Afmr Date of Commission Order

Comnuugty
Charge per 1000

I

Averay:
Consamption

Average
Customer

Bill

Proposed Water Rates & Revenue Schedule —Phase Il
To Bc Impleaunted Over s 5 Year Penod —within 18 month~ of Commission Order

$23 00

Commodity
Charge per 1000

I
$2.50

Average
Consumpthm

orts

Average
Customer

Bill
$36.75

AREA 3 R Pa S
Current Water Rates & Revenue Schedule

Base
Fadlity
Cbs
$19.00

Commodity
Chscge per 1000

Average
Consamptloa

m
5.500

Average
Customer

Bill
$19.00
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DOCKET NO. 2000-142-WS
NOTICE OF FILING AND HEARING
~p

Proposed Water Rates & Revenue Schedule —Phuse I
To Be Implemented 30 Days Ager Date of Comaussion Order

Base Commodity Average Average
Fadgty Charge per 1000 Ceammpliou Cuvtomm
Chs lans Bill
$30.00 5.500 $30.00

Proposed Water Rates & Revenue Schedule —Phase B
To Bc Implemented Over a 5 Year Period —within 24 months of Commission Order

Fsdlity
Commodity

Charge per 1000
Average

Consumption
Average
Customer

Bill
$23.00 $2.50 5,500 $36.75

4 RP IP
Cunent Water Rates & Revenue Schedule

$19.00

Commodity Average
Charge per 1000 Coasomptioa

5,500

Average
Customer

Bill
Sl9.00

Prepared Water Rates & Revenue Schedule —Phase I
To Be Implemented 30 Days After Dare of Commission Order

Base
Faciliiy

$30.00

Commodity
Charge per 1000

50.00

Average
Consamptlon

Average
Customer

Bill
$30.00

Proposed Water Rates & Revenue Schedule —Phase B
To Be Implemented Over s 5 Year Period —within 30 months of Commission Order

Base
Fscigty
Char
$23.00

Average
Customer

Big

Average
Consumption

Bans

Commodhy
Chatge per 1000

I

$2.50 5~ $36.75
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Exhibit "L-4

ILL
Current Water Rates & Revenue Schedule

Base Commodity Average Average
FsciTity Charge per 1000 Coommpdoa Cmtomer
CII eus Big
$I9.00 5.500 $19.00

Proposed Water Rates ih Revenue Schodule —Phase I
To Be Implemented 30 Days After Date of Commission Outer

Bnm Commodity Average Average
Facility Charge per 1000 Consumption Caslomer

e arts Bill
$30.00 $0.00 5,500 $30.00

Proposed Water Rates & Revenue Schedule —Phase II
To Be Implemented Over a 5 Year Period —within 42 months of Commistron Order

Base Commodity Avemge Average
Facility Charge per 1000 Consumptioa Customer

e Bill
$23.00 $2.50 5,500 $36.75

A 6 GOAT ISLAND WATE SEW R
Currem Water Rates & Revenue Schedule

Base Commodity Average Average
Pacilhy Charge per 1000 Consumpgoa Custumm

e eus Bill
$30.00 $30.00

Proposed Water Rates & Revenue Schedule —Phase I
To Be Implemented 30 Days Ager Date of Commission Order

Essa
Fadlily
Cha e
$30.00

Commodity
Charge per 1000

Average
Consumpgaa

Average
Customer

Bill
$0.00 5,500 $30.00
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Exhibit HL-5m

Pmposed Waur Rates & Revenue Schedule —Phase ll
To Bc Implemented Over s 5 Year Period Within 60 Month» of Commission Order

Base
Facility
Char e
$23.00

Commodity
Charge per 1000

I
$2.50

Average
Consumption

oils

5 500

Average
Customer

Bill
$36.75

The Applicant does rh2t~seek Rigggg&»g in its monthly sewer charge.

Re in the Com n 's sewer services, dm A licant

Charge for Sewer Collection Only

Sewer T Fee
Notification Fee
Customer Account Char e for New Customers
Pum in Char e
Reconnccdon Char c

the followin chan es:
Current,

$450 00

$20.00 per unit

(rmidential)
$20.00 per SFE
commercial)

$10.00
$25.00

$150.00
$250.00

The Applicant also seeks approval of a Management Agreemeot bmween Gmu Island aed Profemional
bdgation Co. (Timothy P. Oliver and Bifiie Ann Oliver). The appmvai date requested for the
Management Agreement is the effccdve date of the Managemeet Agreement, or July I, 2006. According
to tbe Application, this approval is sought nunc pm nmc and is based on the doctrine of qucnncn mrnrii,

because Goat Island ha» received the benefits of du Management Agreement since the requested approval
date.

A copy of the Company's Application can be obtained fmm the Commission at the following address:
Public Service Commission of South Carolina, Docketing Depsrummt. P.O. Drawer 11649.Columbia,
South Carolina 29211. Additionally, Goat island's Application is available on the Commission's websiu:
at www. psc.sc.gov.

In order for testimony snd evidence to be ncmved finm ag interested panies, a public hcmng will be
held in the Commission's Hearing Room Synergy Business Park, 101 Esecutivc Center Dr.. Columbia.
S.C on Waducmlnyi August 27, 2000 at 1000a.m.

Any person who wishes to pamcipate in dus matter, as s party of record with thc right of cross-
esaminauon should file a Petition to Intervene in accoidsnm with dw Commission's Rules of Pre&ice
and Procedure, on or befrun June 9, 200$ and indiaue the amount of time mquirml (or his presentation.
Please include sn email uddress for mccipt of funue Commission corrcspondencc in tbe Petitiun to
Intervene. Pfsms rqfec ra Docket Nrs gdtkbl42-WS.



GOAT ISLAND WATER Ih SEWER CO. INC. KEhlbIT UM-1N

INCOME STATEMENT

Sales

Service-Water
Service-Sewer

Total Sales

12 Months Ended

June 30, 2007

$158,484.00
34,560.00

458.58
100.00

558.58

Operating Expenses
Depreciation & Amonization

Public Serv Comm Assess
Taxes and Licenses
Taxes-Payroll
Taxes-Property

Interest - Sigfield

Interest —Auto

Interest - Wyboo
Interest —Goat Island

Salaries

Fuel for Power Production

Materials and Supplies

Contractual Services-Accounting

Contractual Services-Legal

Contractual Services-Testing

Rent - Spray Pield
Insurance

Gas Jt Ihesel
Bank Charges
Casual Labor
Dues and Subscriptions

Meals
Office Expcnscs and Postage

Repairs and Maintenance

Telephone

Travel

Miscellaneous Expense

Total Operating Expenses

Net income (Loss)

19,434.53

1,259.12

12,150 60
1,646 78

719.46
3,315.22

331.69
1,629.92

13,049.71

16,475.00
17,489.35
16,457.06
2,460.00

18,599.71
18,992.10
3,500.01

1,215.89
12,477.45

673 97
8,468.52

204.95
472.17

3,882.47
9,220.56

6,353.24
189.87
25.00

56.23
3.64

35.16
4.76
2.08
9 59
0.96
4.72
37.76
47.67
50.61
47.62
7.12

53.82
54.95
10 13
3.52

36 10
1.95

24.50
0.59
1.37

11.23

26.68
18.38
0.55

0.07

551.78

Sec Accccciccu' Ccmpuciicc Report
BURKETT BURKEIT a BURKETT

CERTIFIED PUBLIC ACCOUNTANTS, P A
I



BURKETT BURKETT & BURKETT
Ceriiged Public Aeeouaianto, P. A.

PO gos 2944 West Columbia, SC 19171

EXhibif «M 2»

To the Board of Directors
Goat Island Water & Sewer Co., Inc.
2039 Lake Marion Shores Rd
Summerton, SC 29148

We have prepared an Income Statement for the test year ended June 30, 2007, to be used in your rate
ease currently applied for with Public Service Commission of South Camlina based on records and
information you providml us. We have not conducted an audit, review, or compilation in accordance
with generally accepted accounting standards and the fair presentation of the information is your
responsibility.

The income Statement has been prepared on the accrual basis of accounting, which is a comprehensive
basis of accounting other than generally accepted accounting principles. Consequently, revenues are
recognized when earned, and expenses and purchases of assets are recognized the obligation is incurred,
and depreciation is computed using rates established by the Public Service Commission of South
Carolina Accordingly, the accompanying Income Statemerd is not intended to present financial position
and results of operations in conformity with generally accepted accounting principles.

Management hss elected to omit substantially all of the disclosures ordinarily included in the financial
statemtmts and statement of cash fiows prepared on the accrual basis of accounting. If the omitted
disclosures were included in the financial statements, they might influence the user's conclusions about

the Corporation's ass, liabilities, capital, revenue and expenses. Accordingly, these financial

stat ts are t d
' /ose who are not informed about such matters.

Bu u ett & urkett
Certified Public Accountants, P.A.

August 12, 2008
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NCTME AND EXPENSES
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GOAT ISLAND WATER SEWN( CO. IHC
INCOHE AND EXPENSES

PHASE 8 EXhibit "N-2B

MM 8 F~
4 044

Pt

Me 5
4 N«0

Pl Il NN

Se«IM 84M I CINH«IN4

W«M F

EMM Foes
217,041

eeJHS

SSASS 211,743 S AM I I
34,MS

TOTAL OPBIAIING REVBRIE 252,504

I(OL((25(EEEEISIUE(EEEEEB

7 I ~ Pe P ~A P NM I7AM t7,4M

T~ent 8 Dl~ Mp
N Npe«45MPN «1,310

CINIO A MHANP 0«N
0HM 8 We 0 E pNH

NMMF P AM S MMN~ F

ISAIS
Me'I

243N0

te,e75

I,M7

24000

R 8 4
CSMMMS IM .~M

~ISM .Otl

M«N M SMM FM4
-~l«44811

NNMMM N p

ILXH

XAM

10,«N
tasM
awe
IRIS

11

9.221

2A00

10.000

4LTRI C NMMMI eMI«i
3.500

IRIS
11 001

170,708 27.720 INIATlt

(((E(BOFEEET B BEEP EEEEB

PMP M TN«e
DN T«N AM U

10835
710

t3HIS

19AM

719
13AIS

TOTAL VTILRY OPERATING EXPENSE8

TOTAL DTILHF OPBIATING INC«HE

QB(E(LIIOS(ERE(LE EQI!E((EEB
I I N IDIIG U

44 t l«p
Reel CM4 ~IGNM

10327
0

tsAIT

TOTAL OTHER «CONGA«0 EDVCRONS 14321 IRMT

I 04 T ~ ~ s«40(IM MllE P«
I 7 - MMM (MMM! MM M

INCONE TAXES

NEI INCONE

LeM
AAIS

5 11

ILBI
~,505

~.1st 'NUN«I Mt I es
S,SM NUN«I 8 I«eM

11,751

~4,155



EXhibit "N-3W

COAT ISLANO WATER 5 SEWER CO., INC.
REVENUE

SCHEOULEI

NOTES:

(1) To adjusl revenues for effect of proposed Inenwse:

WATER NUulbsr' CUsloowf
Old Test Year Proposed New
Rata Revenue Rate Revenue (I)

GOAT ISLAUO 87
2

Sln Pond 05
(Includes Hsynesworth)

Resldsnthl Customers
Commercial Customws

Resldenllal Customers

30.88 31A04
131.60 3,100

21.25 15,270

0.00 31404
o.oo s,fse

04)0 24,120

Lslw Marloll
Shores

204 Residen5al Cuslomels 21.76 60,015 0.00 T9,020

02
I

RasldaIISSI CUotwllenl
Cullllllsrchd CUutolllal ~

SEWER

Wyboo 123 Rasfdah5o1 Crlstomals 13.76 21,312

37.32 35,720

158,484

0.00 42,624

D.SD 36,720
D.DD

~217044

GOAT ISIAlm ST
2

Reshhndal Customers
Collnlrarclal CUstonmrs

302M 31,404
23150 3,156

34,500

0.00 31,404
0.00 3,15S~34 560

653 TOTALS

(I) See allocadon sheet prepared by attorney (Ia).

2 ual trl200U2000 200 r n ln Cw nnncnlelhn carloo



EXhibit HN-4H

COAT ISLANO WATER 8 8EWER CO., INC.
REVENUE - PHASE II

SCHEDULE I

NOTES:

(I) To adjust revenues for aEect of proposed Increase:
Phase I

Nsw
RevenueWATER Number Custorasr

Phasel
New

Revenue
GOAT 18LAND 87 Residential Customers

2 Commercial Customem
31,404
3,158

38,470
3,868

Oln Porul
Sncludes Haynmworlh)

55 Residential Customers 24,120 29,547

Lake Marion
Shores

204 Residential Customers 79.920

Slgfleld

123 Residential Customers

82 Residential Customsm
I Commercial Customers

42,624

36,720

217,944

36,690

65,268

53,800 271,743

SEWER
GOAT 18LAND 8? Residential Customers

2 Commercial Customers
31 404
3,156

31,404
3,156

053 TOTALS 308,304

2 u8127I2000I2008 2007 nels Ossa Plass 0 087808



36127 GOAT ISLAND WATER & SEWER CO INC

57-1011243 Book Asset Detail 1/01/07 - 12/31/07
FYE: 12/31/2007

Exhibit "0-1"
08/19/2008 11:51AM

Page 1

pfo Deacri on
Dele In
Serutca

Book Book Sec
Cast ~170 Ea c

Baok Sal Book Prior Book Cunsnt Book Baok Nst Baok Book
Value ~De reaabon ~De reaaaan ~End De r Book Value Method Psriod

30 LOAN COSTS

AMORTIZATION

2/0l/07 ~248.25 0.00c

SICPISLD

~2548.25 0.00c

2,548.25 0.00c

0.00 0 00

0.00 0 00

467.18

467.18

000 0.00 467. 18

467. 18

467 18

'167. IS

2,0SI.07 Acean 5.0
~2081.07

2,081.07

Ccand Total ~2548 25 O.olk 0.00 000 467.18 467.18 2 081 07



36127 GOAT ISLAND WATER & SEWER CO INC

57-1011243 Book Asset Detail 1/01/07 - 12/31/07
FYE: 12/31/2007

Exhibit "0-2"
08/19/2008 11:52AM

Page 1

P s Deacd 'on
Date In
Sere/ca

Book Book Sec
Coal ~I70 Ex c

Book Sal
Value

Book Prior Book Current Book Book Nsl Bosk Book
~ee reciaoon ~ee reciaoon ~and r Book Value Melkod Period

34 GOAT ISLAND LAND

LAND

7/0 INI 20 UUUAN

20 000 00

0.00

U.ooc 0.00 0.00 0.00 0.00 20,000.00
0.00 0.00 0.00 0.00 20 000.00 I.nd 0.0

COAT ISLAND 20,$10.00 0 IN 000 0.00 0.00 20,$10.00

35 IDRR LAND

LAND

I/01/00 12 000.00 000 0.00 000 0.00 0.00 12.000.00 Land

12 000.00 0 Uoc 0.00 0 00 0.00 0.00 12,000.00

LAKE MARION SNORES 12 000.00 D.ooc 0.00 000 0.00 0.00 12,000.00

0.0

28 I LOT BENSON DR
29 I LOT BENSON DR

LAND

2/0 IN7 7D58.43
2N I /07 ~758 44

~14 716.87

SIGFIELD ~14 716.87

U.ooc
0 Ooc

U.ooc

O.INc

0 00
000

000
000

0 UO

0.00
0 OD 7,358.43 Land
0.00 7.358.44 Land

0.00 0.00 000 000 ~1471687
0.00 U.DD 0.00 0 00 ~14 716 87

0.0
Ito

36 WYIIOO I.AND

LAND 15.000.00 0.$k
WYBOO 15 000 00 0 Uoc

0.00 0.00 0 00 0.00 ~15000.00

U.OD 0.00 0.00 0.00 15,000.00

I/01/92 ~15000.00 0.00 0,00 0.00 0.00 0.00 ~ID 000.00 I.and 0.0

Creed Tolal 61 716.87 U.oor: 0 $) O.te 0.00 0.00 61.716.87



Exhibit "0-3"
36127 GOAT ISLAND WATER & SEWER CO INC

57-1011243 Book Asset Detail
FYE: 1 2/31/2007

1/01/07 - 12/31/07
08/19/2008 11:51AM

Page 1

Date In Book Sec
~t79 Ex c

Book Sel
Velue

Book Pdor Book Current Book Bock Net
~De recietion Dtntrecistion ~End De r Book Vefue

Book Book
Method Pedod

24 EQUIPMENT
25 EQUIPMF247

FARM

6/01/05
6/01/05

5,932 00
800.00

~6732 Otl

0.00
0.00

0 Onc

0.00
0 00

000

560 24
75.56

635 80

395.47
53.33

955.71 4,97639 S/L
128.89 671.11 S/L

44$.$0 I 084.60 5 647 40

15.0
I 5.0

6 4" MIXFR
8 WELL/PUMP

11 EQUIPMENT
14 TRUCK
20 AERATORS
21 TRAILER

MACIIINK a EQUIPMENT

I/02/97
3/28/98
6/2lkno
12/11/04
8/14/04
S/1604

306.00
20,000.00

600 00
9,000 00
2, 154.IN

535.00

~32 95.00

0,00
0.00
O.IN
0.00
0.00
0.00
0 Onc

0.00
000
Il 00
0.00
0.00
0.00

204.00
11,656.67

260.00
3, 125.00

347.03
215.49

0.00 IS 818.19

St.r 0
7,000.00

300.00
4,375 00
1,663.37

230.34

20.40 224.40
1,333.33 13,000.00

40.00 300.00
1,500 00 4,625.00

143 60 490.63
89 17 304.66

3 126 50 18944 69 13 650 31

15.0
15.0
15.0
6.0

15.0
6.0

19 TELEPI ION II

OFFICE EQUIPMENT

424.00

424.AN

0.00
O.nnc

0tkl

000
73.03

73.113

28.27 101 30

101.3028.27

322.70 S/L

322.70

15.0

I WATIOI/SEWAGE PLANT
2 FFNCINO
3 WATER PLANT ADDITION
5 WATER PLANT IMPROVEMENI
9 FENCING

12 'IREATMENI' IMPROVEMENT

PLANT

7/0l /95
9/01/95
6/01/96
1m

I�
/97

2/20/99
10/01/01

137,674,00
2,950.00

32,021 (N
4,000.00
1,900.00

240 00

178 785.00

0 00
0.00
0.00
0.00
0.00
000
O.nnc

58,63$.93
1,238.27

12,551.44
1,456 79

551.23
46 67

o.on
n.'oo
0.00
0.00
0.00
000
0.00 74 483.33

73,936.03 S/L
ISN2. 47 S/I.

18,283 60 S/I.
2,395.06 S/L
1,278.40 5/L

184 44 S/L

63,737.97
1347.53

13,137.40
1,604.94

621.60
55 56

5,099.04
109.26

1,185.96
148.15
7R37

8 89

6 621.67 81 105 00 97 6$0.00

21.0
27.0
27.0
270
270
270

GOAT ISLAND ~218 536.00 O.nnc 000 ~9101035 1022524 101.23559 ~117 0041

22 ERR WATER SYSTEM 2/01/00

PLANT

LAKE MARION SHORES

47 096 00

~47 096 00

~47 096.00

0 Oll

O.nnc

O.nnc

000 ~1221007 ~I74430 ~1395437 ~3314163 S/I,

0 00 12 210.07 ~1744.30 13 954.37 33 141 63

0 00 12 210 07 I 744 30 13 954 37 33 141 63

21.0

26 1ANK R WEILS
27 WATER LINES

PLANT

2NI/07 SS,$67.44
210IN7 58867.44

117 734.88

O.nnc
O.INc

n.ooc

0.00
000

0.00 3,597.45
O.tN 3 597.45

3,597 45
3397 45

55369.99 S/I.
55,269.99 S/L

0 00 0.00 ~7194.90 7,194.90 110,539.9S

15.0
15.0

SIGFIELD 117734.88 O.nnc 0.00 7 194.90 7,19490 ~11053998

31 TANKS R EQUIPMIcNT
33 tcKIER MAIN

MACHINE 8 EQUIPMENT

IN I/92
I/O I/96

23,500 00
14 422 Ofl

37 922/N

0.00
0 00

0 onc

23,500.tin
10 576, 13

O.IN
0.00

0.00 23,500.00 0.00 S/l.
961.47 11 537.60 2 884 40 S/L

0 00 34,076.13 961.47 35 037.60 2,884.40

15 0
I 5.0

32 PIPES

FLANT

I/ill/92

WYBOO

89 500.tin

89,500 00

127,422 00

0 00
0./Nc

0 Onc 000 67,63$.63

0 00 33 562.50

0 00 33,562.50

2 237 50 35 800.00 53 700 Otl

2,237.50 35,800.00 53,700 00

3,198 97 70,837 60 56384.40

40.0



36127 GOAT ISLAND WATER & SEWER CO INC

57-1011243 Book Asset Detail 1/01/07 - 12/31/07
FYE: 12/31/2007

Exhibit "0-4"
08/19/2008 11:51AM

Page 2

Dare ln Book Book Bec Book Bal Book Prior Book Current Book Book Net Book Book
cost 170 E37 c value ~Ds reaadon ~De redaaon ~End Ds r Book value Method perkkl

Grand Total 510.788 88 O.ouc 000 17085905 2236341 19322246 3I7d6642



36127 GOAT ISLAND WATER & SEWER CO INC

57-1011243 Book Asset Detail 1/01/06 - 12/31/06
FYE: 12/31/2006

Exhibit "O 6"
08/19/2008 11:51AM

Page 1

Dale In
Aaaet Pnr Baaed Iron Seodce

Book Book Sec
Coat ~179 Ex c

Book Sal
Value

Book Pnor Book Cunent Book Book Nel Book Book
~De reciefion ~De reciaOon ~End Book Value Method Period

26 GOAT ISLAND LAND

LAND

7/0 1/95 ~20 000.00 0 IN

20,000.00 0 Ooc

GOAT ISLAND ~20 000 00 0.00c

0.00

0.00

0.00
0.00

0.00 20,000.00 Land

0 00 20,000.00

0.00 20,000.00

0.0

27 ERR LAND

LAND

I/01/00 ~12 000.00 0.00

~12000 00 0.00c

LAKE MARION SHORYS ~12000.00 0.00c

0.00

0.00

0.00

0.00

0.00

0.00

0.00
12,000.00 Land

12 000 00

12,000.00

0.0

31 WYBOO LAND

LAND

I/0 IN2

~15000.00 0.00c

15 000.00 0.00 0.00

0.00

0.00 0.00 15 000.00 Land

0.00 15,000.00
0.0

WY BOO 15 000,00 0.0th 0.00 0.00 0.00 15 00000

Grand Total ~47 000.00 0.00c 0 00 0.00 0.00 47,000 00



EXhibit MO-6"

36127 GOAT ISLAND WATER & SEWER CO INC

57-1011243 Book Asset Detail
FYE: 1 2/31/2006

1/01/06 - 12/31/06
08/19/2008 11:50AM

Page 1

24 EQUIPMENT
25 FSIUIPMEI 'T

FARM

6/01/05
6/01/05

Date In
Asset Deacd ion Service

Book
Coal

5,932.00
800.00

6 732.00

aook Sec
~170 Ex c

000
0.00

0 Uoc

Book Sal
Value

0.00
000
0.00

Book Book
Method Period

164.78
22.22

187 UD

395.47
5343

448 80

560.25
75 55

635.80

5,371 75 S/L
rn443 Sd.

6 096.20

15 0
15.0

Book Prior Book Current Book Book Nst
~De redation ~De edakon ~End De r Book Value

6 4' MIXER
8 WELL/PUMP

I I EQUIPMENT
)4 TRUCK
20 AFRATORS
21 TRAII.ER

MACHINE e EQUIPMENT

I/02/97
3/2S/98
6/28/00
12111/04
W14/04
8/16/04

306.00
20,000.00

600.tlo
9,000,00
2, 154.00

535 OU

32 595.00

0.00
0.00
0 flo
O.DO

0.00
0.00

U.ooc

0.00
0.00
000
0.00
0.00
0.00

183.60
10,333 33

220.00
1,625.00

203.43
126.32

U.OU ~1269168

204.00
11,666.66

260.00
3,125.00

347 03
215 49

102 00
11,333.34

340.UO

5,$75.00
1,806.97

31951

20.40
1,333.33

40.00
1,500.00

143.60
89.17

3 126 50 15 818 18 16 776 82

S/L
S/I.
S/I.
S/L
S/L
S/L

15.0
15.0
15.0
6.0

15.0
ri.o

19 TELEPHONE

OFFICE EQUIPMENT

6/02/04 424 00

424 00

000
U.ooc

O.no

000
44.76

44 76

28 27

28.27

73.03

73.03

35097 S/L

350 97
15.0

I WATER/SEWAGE PLANT
2 FENC(NG
3 WAlER PIANT ADDITION
5 WATER PIANT IMPROVF34ENl
9 FINANCING

12 TRFMIMENT IMPROVFMENT

PLANT

7/01/95
9/01/95
6/01/96
3/01/97
2/20/99

10/01/01

GOAT ISLAND

22 ERR WATER SYSTEM 2/01/00

PLANT

LAKE MARION SHORES

137,674.00
2,950.00

32,021.00
4,000.00
1,900.00

240 00

~178 785 00

21$53G.OU

47 096.00

~47 096.00

~47 09G.UO

0.00
0.00
0.00
0.00
0.00
000
U.ooc

U,ooc

0.00

O.ooc

U.ooc

0.00
0.00
0.00
o.'no

0.00
000

53,539.89
1,129 01

11,365 48
1,308 64

480.$6
37 78

5,099.04
109.26

I, IM 96
148 IS
70.31
8.89

58,638.93
1,23$.27

12,551 44
1,456.79

551.23
46 67

79,035.07
1,711.73

19,469.56
2,543.21
1,348 77

193 33
000 /i 7 861.66 6 621.67 74 483 33 104 3DI 67

0.00 ~1046578 174430 12210.08 ~34885.92

0.00 80,785.10 10,225.24 91 010.34 ~127 25.66

000 1046578 ~17443U 1221008 3488592 S/L

000 ~1046578 ~I74430 1221008 ~3488592

270
27.0
27.0
27.0
27.0
27.0

27.0

2$ TANKS 4 EQUIPMllCT
30 'IVATER MAIN

MACHINE e EQUIPIOENT

I/01/92
I/01/96

23500.00
14422.00

37 922.00

000
O.DO

U.ooc

0 rlo
0.00

21,933.33
9 614.67

0.00 ~31 411.00

1,566.67
961 47

23,500 00
10 516 14

2428, 14 34 076 14

0.00 S/L
384586 S/L

3 845 86

15.0
15.0

29 PIPES

PLANT

I/01/92 89 500 00

89 50000
0.00
O.OUc

0.00 31 325.00 2 237 50 33 562.50 55 937 50 5/L

0.00 31,325 00 2,237.50 ~33562.5tl 55,937 50

400

WYBOO 127,422.00 U.ooc 0.00 62 873.00 4 765 64 67 638.64 59 783.36

Grand Total 393,054.2N O.otrc 0.00 154, 123 88 16735.18 17085906 222, 19494


